LIFE INSURANCE PRODUCT DISCLOSURE STATEMENT UPDATE

Issue date 20 December 2023

This Product Disclosure Statement Update (PDS Update] relates to the AAMI Life Insurance Combined Product Disclosure Statement and Financial
Service Guide dated 1 October 2021 (PDS). This PDS Update forms part of the terms and conditions and should be read fogether with the PDS.

Why is the PDS being updated?

The PDS is being updated to provide additional clarity on the intention of cerfain policy terms and conditions.

What is changing in the PDS?
The Australian Resident definition on page 54 of the PDS is updated as follows:

Old definition Updated definition

Australian Resident means an Australian Resident means you are currently residing in Australia, received the PDS/FSG in Australia
Australian or New Zealand citizen and you are a/an:

or Australian permanent resident,
currently residing in Australia who has
received the PDS/FSG in Australia. e New Zealand citizen; or

e  Australian citizen;

e Australian permanent resident.

If you currently reside in Australia, received the PDS/FSG in Australia, have applied fo be an Australian
citizen or Australian permanent resident and are awaiting the outcome of your application, we will
consider you an eligible Australian Resident but only as a Life Insured under the Policy.

If you have any questions about this PDS Update, please confact us on 13 22 44.

This product, PDS and PDS Update are issued by TAL Life Limited ABN 70 050 109 450 AFSL 237848 (TAL Life). =
TAL Life is not part of the Suncorp Group. TAL Life uses the AAMI brand under licence. This information is general {
advice only which means it does not take into account your individual needs, objectives or financial situation.
Before you decide to buy or continue to hold Life Insurance, you should consider this PDS Update together with 7
A

the PDS. You can get the PDS, PDS Update and TMD from www.aami.com.au or by calling us.
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